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University of North Florida 
Board of Trustees 

Workshop 
October 16, 2012, 10:30 a.m. 

University Center 
 

Minutes 
 

Members Present:  Bruce Taylor, Hugh Greene, Carlo Fassi, Fred Franklin, Joy Korman, Rad Lovett, 
Oscar Munoz, Joannie Newton, Myron Pincomb, Gordon Rakita, Lanny Russell,  
Sharon Wamble-King 
  
Members Absent: Lynn Pappas 
 
Item 1: Call to Order. Chair Taylor called the workshop to order at 10:30 a.m. 
 
Item 2: Minutes (June 19, 2012). Chair Taylor asked for approval of the minutes from the June 19 
workshop. The minutes were unanimously approved as submitted. 
 
Item 3: Student Indebtedness. Chair Taylor asked Vice President Serwatka to introduce this topic. 
 
Vice President Serwatka introduced Ms. Anissa Agne, director of Financial Aid and asked her to 
speak about financial aid awards. Ms. Agnee presented awards paid by type, noting that more than 
half of all awards were loans, with grants, state/federal scholarships, institutional/Foundation 
scholarships, private scholarships, and work-study rounding out the mix. 
 
Ms. Agne identified loan sources, indicating that most UNF students with loans had federal non-
need based and federal need based loans, with parent and private loans represented at 3 percent 
each. 
 
Vice President Serwatka presented comparisons of national debt accumulations for students in 
public, private non-profit and private for-profit institutions. He noted that the State University 
System of Florida was below the national average for public institutions and UNF was slightly 
below that. And, well over half of the graduating seniors, at the national level, had student loan 
debt, while the SUS and UNF, even more so, ranked well below that. 
 
This discussion continued addressing students with $100,000+ student loans, clarifying that this 
level of debt was most often connected to professional schools and terminal degrees. 
 
Vice President Serwatka spoke about the cohort default rate within public institutions, noting that 
UNF was about average within the SUS and the nation. 
 
Trustees discussed if a college degree was worth the rising costs of an education. Benefits of the 
degree were considered, including unemployment, under-employment and salary rates. 
Additionally, benefits of a college degree to the individual and to society were considered. 
 
Item 4: Adjournment. Chair Taylor adjourned the workshop at 11:20 a.m. 
 
 


